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Budget Timeline
November

❖Preparation of budget calendar which outlines important dates and deadlines.
❖Board of Education adopts the budget calendar.
❖Discussion of budget parameters with Central Administration and the Superintendent’s Management Team.
December

❖Principals and Directors budget requests are due back to the business office prior to the holiday break.
January

❖Central Administrators develop first draft based on educational priorities, facility needs and budget requests.
February

❖First budget draft presented to the Board of Education.
February/March

❖Continued budget adjustments based on Board input, data from external sources, i.e. health insurance rates, retirement system, etc.
March

❖Property tax levy submitted to the Office of the State Comptroller
❖Presentation of second budget draft to the Board of Education.
April

❖Final presentation and Board of Education budget adoption.
May

❖Budget Hearing for community residents
❖Budget Vote



Budget Development - Tax Levy Cap (7/1/12 to present)



State Aid



Tax Levy Limit Calculation



Tax Levy Projections – Levy limit for 2022-23



Tax Levy Projections – $200,000 bond premium for 2022-23



Tax Levy Projections – $300,000 bond premium for 2022-23



Tax Levy Projections – $450,000 bond premium for 2022-23



Projected 2.1692% Tax levy (within the tax levy cap)



Other Revenues



Revenue Projections based on Governor’s Proposal



Projected Reserves as of June 30, 2022



2022-23 Recurring Budget Expenditures



2022-23 New Budget Expenditures



Ongoing Utilization of Federal CRRSA/ARP Funds



Next Steps



Board Authorization


